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Learning How to Manage Money in College

Dear [--Merge1--],
It might not be a class you take, but one of the most important things you can learn in
college is how to manage money.

That’s because many students don’t earn a lot while in school and they have to live off
their student loans and money they might make with a job. It’s not easy to do but it’s a
lesson you can fall back on the rest of your life.

Think about the costs: Tuition, books, a place to live, utilities, entertainment, and more.

Learning To Manage Money In College

EXPENSES

STUDENT JoB
LOANS > INCOME

N/
Living with little can teach lifelong lessons

If you’ve never done it before, now is the time to make and follow a budget. How much
money will you be spending each month, and how much money do you have? Now, what’s
it going to take to keep your financial head above water?

Tuition and a place to live will vary based on where you go to school. If you need to take
out student loans, ask yourself if that expensive private school is worth the money you’ll
eventually owe, or if starting at a lower-price community college might be a better

choice.
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Another thing you should be doing is checking for scholarships and grants that can greatly
offset education costs. There are even some employers that will help cover tuition costs.

Then you need to consider a place to live, food, entertainment and other expenses that
are sure to pop up.

Experts recommend that you open an account at a financial institution and use that to
help you keep track of your money. Your All About Me account checks that box!

A Beach Municipal FCU debit or credit card can be used instead of carrying large amounts
of cash, and with cards you can track where you’re spending your money and how much
you have left. Just be sure to spend less than you have and to pay your bills on time.

You should monitor your accounts frequently via the Mobile Banking App or with your
computer and Virtual Branch Online Banking features. You’ll even be able to set up alerts
to let you know if balances fall below a certain threshold or if a suspicious transaction
occurs.

Learning how to manage your money now will help you avoid fees and can help you learn
the importance of living within your means when funds are tight.

Those are lessons that will pay off in the long run. Questions? Call or stop by your
local Beach Municipal FCU branch!

Our All About Me program can help you navigate the waters regardless of where you
are in life or what your greatest challenges happen to be.

Visit All About Me

Beach Municipal FCU is not responsible for decisions made based on this content. This information is for reference only.

As always, we thank you for your membership and the opportunity to serve you!
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